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Honat Bancorp, Inc.  

Consolidated Balance Sheets (Unaudited) 
 

 March 31 
 2024  2023 
 (In Thousands, Except Share and Per Share Data) 

Assets    
Cash and Due from Banks $ 6,347  $ 8,593 
Interest-Bearing Deposits 27,460  11,299 
Short-Term Investments 1,321  150 
   Cash and Cash Equivalents 35,128  20,042 
    
Securities Available for Sale at Fair Value, Net of Allowance 181,967  217,315 
   For Credit Losses 2024 and 2023:  $0    
Equity Securities at Fair Value -  558 
Mortgage Loans Held for Sale 276  171 
Loans Receivable, Net of Allowance 691,939  648,846 
   For Credit Losses 2024: $11,531; 2023: $10,898    
Investment in Restricted Stock, at Cost 991  919 
Premises and Equipment:    
    Operating Lease Right-of-Use Asset 1,061  1,156 
    Other Premises and Equipment 6,837  6,994 
Accrued Interest Receivable 4,295  3,697 
Bank-Owned Life Insurance 26,653  26,073 
Other Assets 12,708  12,181 
Total Assets $ 961,855  $ 937,952 
    
Liabilities    
Deposits:     
   Non-Interest-Bearing $ 262,612  $ 289,263 
   Interest-Bearing 557,607  513,292 
Total Deposits 820,219  802,555 
    
Short-Term Borrowings -  4,000 
Operating Lease Liabilities 1,073  1,162 
Accrued Interest Payable 4,280  1,119 
Other Liabilities 10,658  10,222 
Total Liabilities 836,230  819,058 
    
Stockholders’ Equity    
Common Stock, par Value $.20 per Share; 360  360 
   Authorized 5,000,000 Shares;  Issued 1,800,000 Shares;   
   Outstanding 2024 and 2023: 1,434,625 and 1,451,726   
Surplus 2,543  2,543 
Retained Earnings 150,902  142,058 
Accumulated Other Comprehensive Income (11,449)  (11,369) 
Treasury Stock, at Cost, 2024 and 2023: (16,731)  (14,698) 
   365,375 and 348,274    
Total Stockholders’ Equity 125,625  118,894 
Total Liabilities and Stockholders’ Equity $ 961,855  $ 937,952 
      

 
 
 
 
 
 
 

 
Honat Bancorp, Inc.  

Consolidated Statements of Income (Unaudited) 
 

 Period Ending March 31 
 2024  2023 
 (In Thousands) 

Interest Income    
Loans Receivable, Including Fees $ 10,381  $ 8,241 
Securities:    
   Taxable 690  803 
   Tax Exempt 457  469 
Other 307  28 
Total Interest Income 11,835  9,541 
    
Interest Expense    
   Deposits 3,456  1,144 
   Short-Term Debt and Other -  44 
      Total Interest Expense 3,456  1,188 
      Net Interest Income 8,379  8,353 
    
Provision for Credit Losses, Loans 125  125 
Provision for Credit Losses, 
   Off-Balance Sheet Commitments -  - 

Total Provision for Credit Losses 125  125 
        
Net Interest Income After Provision for Credit Losses 8,254  8,228 
    
Other Income    
    Customer Service Fees 664  643 
    Mortgage Banking Activities 161  107 
    Income from Fiduciary Accounts 192  145 
    Gain on Equity Securities -  123).) 
    Bank-Owned Life Insurance Earnings 139                         129) )..) 
    Other 194  143 
Total Other Income 1,350  1,290 
    
Other Expenses    
    Salaries and Wages 2,418  2,321 
    Employee Benefits 1,303  1,164 
    Occupancy 342  410 
    Data Processing 301  273 
    Furniture and Equipment 212  185 
    Advertising and Promotion 159  151 
    Legal and Professional 119  101 
    State Tax 291  275 
    Federal Deposit Insurance 110  59 
    Other 839  857 
Total Other Expenses 6,094  5,796 
    
Income Before Federal Income Tax 3,510  3,722 
Federal Income Tax Expense 609  627 
Net Income $ 2,901  $ 3,095 

 


